
Ø Loadstar Capital ALL RIGHTS RESERVED

2018 12
2

ṇ ṇ

ṇ Ḳ3482
2018/8/13



Ø Loadstar Capital ALL RIGHTS RESERVED 1

ךּ ךּ

ḭ ︣ ︡ḭ ︣ ḭ צּ אל ךּ ︣Ḯֿכ ︡

︣ ḭ ︣ שּ טּ ḭ צּ ￼︡ טּ ךּ

לּ טּ Ḯ Ṅ ḭ צּ שּ︡ טּצּ ︣Ḯ

צּ ךּ ḭ אל ךּ ṇ ךּףּ ךּ

אל ךּ ︣Ḯ

ḭ פּפּ ￼ḭ ףּ ︣ ︡ ︣ ḭקּ

ḭקּ ￼︡ ︣ Ḯ

︣ ḭ ︡ ךּ ︣Ḯ

ḭּפּך ḭ וֹ וֹ ṕ ṡ Ṣ

ḮṖלּךּ ︣ ḭ לּ פּךḭּשּ ḭ

טּ Ḯ



Ø Loadstar Capital ALL RIGHTS RESERVED

1. 2018 12 2

2



Ø Loadstar Capital ALL RIGHTS RESERVED 3

ṕבֿ 30Ṿ Ṗ ḭ

ṇ
ṧ52Ṿ

ṇ ṇ

ṧ433צּ Ṿ



Ø Loadstar Capital ALL RIGHTS RESERVED 4

0

3,000

6,000

9,000

12,000

2018Q2

10,498

48%
5,085

10,585ṕ Ṗ



Ø Loadstar Capital ALL RIGHTS RESERVED 5

︡ ךּ ṇ

67%

0

500

1,000

1,500

2,000

2018Q2

1,409

2,089
ṕ Ṗ

1,591



Ø Loadstar Capital ALL RIGHTS RESERVED

ỄḰ

6



Ø Loadstar Capital ALL RIGHTS RESERVED 7

ṇ צּ ṇ שּ

Fintech

ṕ ḱ Ṗ

ṇ ṇ
ṕ ךּ Ṗ

ḱ

AI ú



Ø Loadstar Capital ALL RIGHTS RESERVED 8

ṇ ṇ

2,808 

4,378 

480 

618 

0

1,000

2,000

3,000

4,000

5,000

2017Q2 2018Q2

+ 29%

+ 56%

Ẍ

Ẍṕ Ṗ



Ø Loadstar Capital ALL RIGHTS RESERVED 9

ṇ ṇ

ṕ Ṗ

¸6 ︡4 Ḯ
שּקּ צּ Ḯ

¸ קּ ךּ Ḯ

Ḳ
ṕ ṖḲ

2,818 

4,682 

12,388 

15,987 

2014 2015 2016 2017 2018Q2

20,724



Ø Loadstar Capital ALL RIGHTS RESERVED 10

ṇ ṇ

¸

Ễễ ︡
︡ ףּ ḭ
נּ ךּ Ḯךּ

︡ ḭ וֹ שּ פּ
וֹ ךּ טּ ḭ קּ קּ
︡ ךּ Ḯ

¸

2017 פּ ︣
ךּ Ḯ צּ אל ḭ ṇ
צּ ךּקּ צּ ︣ צּ ḭשּ

שּ נּ ךּ Ḯ



Ø Loadstar Capital ALL RIGHTS RESERVED 11

Fintech

ṇ צּ ṇ שּ

Fintech

ṕ ḱ Ṗ

ṇ ṇ
ṕ ךּ Ṗ

ḱ

AI ú



Ø Loadstar Capital ALL RIGHTS RESERVED 12

+433%

16

88

0

20

40

60

80

100

2017Q2 2018Q2

ṕ Ṗ



Ø Loadstar Capital ALL RIGHTS RESERVED 13

Ṋ

וֹ ḭ
︡ ךּ Ḯ

1,031 1,415 1,809 
2,677 

3,652 

4,909 
5,849 

1,758 
2,551 

3,953 

5,821 

7,635 

10,406 

12,502 

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

2016 2017 2018

( )

( )

ṕ Ṗṕ Ṗ



Ø Loadstar Capital ALL RIGHTS RESERVED 14

2018 8 10 1

1-7-8
2

JR 5
118.00 35.69

920.43 278.43
829.48 250.91

12

2008
86 2018 8 1

2 6,5 00

1 10 ṕ5 100 Ṗ
50 ṕ5 Ṗḭ 1,000 ṕ100 Ṗ

2018 8 10 Ṍ8 14

ṇ פּ ︡ 8 ︣ ṕ Ṗ

3 ṕ 2 טּ Ṗ

ṥ Ṧ

ẑ ṇ טּ



Ø Loadstar Capital ALL RIGHTS RESERVED 15

0

300

600

900

1,200

2013 2014 2015 2016 2017

1,090

745

379

221

124

ṕ Ṗ

ṕ Ṗ

טּ ḭ

ṕ Ṗ

Ḳṕ Ṗ ṡ
ṕ2017 ṖṢṕ2017 9 7 Ṗ

URLṕֿפ Ṗ:https://www.yano.co.jp/press/pdf/1730.pdf
Ḳ 2015 2016 ︢ ךּ

0

20

40

60

80

100

120

2016 2017 2018 2019 2020

90.2

ṕ Ṗ

ṕBillion USDṖ

105.6

77.1

65.9

Ḳ Technavio.com 
¬GLOBAL CROWDFUNDING MARKET 2016-2020º

51.9



Ø Loadstar Capital ALL RIGHTS RESERVED

1,880 ḭּל 961

16

וֹףּ

ךּ ṇ קּ

ḭ ṇ וֹפּ שּ ךּ

Ṅ צּקּ ḭשּ ḭצּ
︣ פּפּצּ Ḯךּ

ὀ ךּ ḭ
צּ Ḯךּ

ṇ צּ ךּ ︡ ךּ︣

Ḳ ṡỄỂểỉ Ệ ṕ ṖṢṕỄỂểỊ ễ ểị Ṗ

URLḲ https://www.boj.or.jp/statistics/sj/sjexp.pdf

ḱ ḱFX

Ṅ צּקּ ︣ ḭ
ḭצּךּ ︡ צּ פּ Ḯךּ



Ø Loadstar Capital ALL RIGHTS RESERVED

ḱḱḱ

REIT
16.2

17

וֹףּ

ḭ ṇ צּ Ḯ

Ḳhttps://j - reit.jp/market/12.html
https://www.nri.com/~/media/PDF/jp/opinion/r_report/kinyu_keizai/japanreport2017_jp.pdf

14.8

1.4

REITḱ
17.8

17.8

Phase
Ṍ

Phase
Ṍ

Phase Ḳ בֿ ṕ Ṍ Ṗ
Phase Ḳ ṇ צּ ṕ Ṍ Ṗ

Phase Phase

Phase

https://j-reit.jp/market/12.html
https://www.nri.com/~/media/PDF/jp/opinion/r_report/kinyu_keizai/japanreport2017_jp.pdf


Ø Loadstar Capital ALL RIGHTS RESERVED 18

OwnersBook

Ẁ



Ø Loadstar Capital ALL RIGHTS RESERVED 19

¸ ṇ ︣
7 ṇ ṕ
Ṗ ︡ צּ פּ אל Ḯ

שּ ḭ
צּ אל טּצּ

אל Ḯ

¸ וֹףּ ḱ
2018 6 ךּףּ ḭ

פּ ḭ ṕ Ṗ
וֹףּ ḱ ךּ ḭ
︣ טּצּ ︡ Ḯ



Ø Loadstar Capital ALL RIGHTS RESERVED 20

ṕ Ṗ

ṟ Ṡ

¸ ḱ
¸ 15Ṿ פּ

2012 ṏ 2016 2017 2018 ṕ Ṗ

1 ṏ 11.0 17.5

ṏ 14.5Ṿ 14.5%



Ø Loadstar Capital ALL RIGHTS RESERVED 21

2018 6 21 טּ Renren Lianhe 
Holdingsṕ 36.4Ṿ Ṗ 100Ṿ פּ .Renren Incצּ
Oak Pacific Investment ︡ Ḯ
ףּ ︣Ḯ

ḭOak Pacific Investmentףּ Renren Inc.
קּ ךּ︠פֿ Ḯ

SoftBank
Group Capital

Limited
James Jian LiuJoseph Chen Others

Oak Pacific Investment

Renren Lianhe Holdings

ṇ ṇ

49.7%

100%

3.8%33.5%

36.4%

13.0%



Ø Loadstar Capital ALL RIGHTS RESERVED

Appendix

26



Ø Loadstar Capital ALL RIGHTS RESERVED 23

ṕ2018 7 Ṗ

ṇ ṇ

2-6-16 6F

2012 3 14

1,335

42

ḱ

ḭ ḭ ḱ ṕ Ṗ 2660

ṕỄṖ 94272

- 147

ṇ ṇ ṕ100ṾṖ ṕ2Ṗ 31574

Renren  Lianhe  Holdings 36.4Ṿ

16.0Ṿ

14.4Ṿ



Ø Loadstar Capital ALL RIGHTS RESERVED 24

ṕ Ṗ ḱ ḱ
1995 8 Boston Consulting Group in China
2001 12 Fortinet
2003 9 UUMe.com CEO
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: ṕẑ1Ṗ ṡỄỂểỉ Ệ ṕ ṖṢṕỄỂểỊ ễ ểị Ṗ

ṕẑ2Ṗ 2017 Q1ṡ ṢṕỄỂểỉ Ị ểỊ Ṗ

ḭ אל ￼ ︡ ךּ Ḯ

961 ṕẑ1Ṗ

1,809

77.1


