
This is an abridged translation of the original Japanese document and is provided for informational purposes only. 
If there are any discrepancies between this and the original, the original Japanese document prevails. 

 

 

 

 

Loadstar Capital K.K. 
Earnings Briefing Transcript FY2026Q1 

 

April 30, 2026 



This is an abridged translation of the original Japanese document and is provided for informational purposes only. 
If there are any discrepancies between this and the original, the original Japanese document prevails. 

 
 

 

1 
 

 

The Company upholds the mission,” Real Estate x Tech to Open Up a New Market”. 

 

 

Here are the financial highlights. 

Loadstar Group's first quarter financial results show net sales of 18.2 billion yen, up 65.2% year-on-

year, with a strong start achieving 32.5% of the full-year plan. 

Additionally, each profit item below operating profit is also positive compared to the same period 

last year, and the progress rate against the plan is favorable. 
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This is due to the sale of large-scale property, which I will explain later. Real estate as inventory has 

also reached a record high of 99 billion yen, up 7% compared to the end of the previous period. 

 

 

Topics for Q1. 

The large office building I mentioned earlier is the Grace Kojimachi building, which we acquired in 
spring 2023. This is a large-scale office building with high grade, located close to a station, and was 
constructed by MITSUBISHI ESTATE CO., LTD.. At the time of acquisition, investment demand for 
offices was limited due to the rising interest rates in Europe and the United States. However, over the 
past three years, the market has steadily recovered, and we ultimately generated significant profits. 

Next, regarding our property acquisition status. We acquired Ginza PREX East, which is the largest-
scale office building in our history. This is a newly constructed office building in the city center, built 
by SUMITOMO CORPORATION. We believe this acquisition will contribute to improving our 
competitiveness amid the inflationary trend and soaring material prices. Additionally, we have 
acquired properties in Shibuya Ward and Chuo Ward. 

Lastly, at the end of March, we issued stock options to officers and employees as an incentive for the 
Company's performance expansion, maximization of corporate value, and stock price appreciation. 

Additionally, we have been selected for inclusion in the new 'JPX Startup High Growth 100 Index'. 
This index comprises leading high-growth companies in Japan, specifically selecting stocks with sales 
growth rates of 20% or more and those that have at least doubled in share price. 
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Real estate market outlook.  

In the real estate market, office supply and demand are generally tightening, and rent increases are 

accelerating. Investors' appetite for investment remains high, and we believe that the real estate 

market conditions will continue to be strong.  

According to JLL data, real estate investment in both the world and Japan is expected to grow 

significantly in 2025 compared to the previous year. Additionally, Tokyo ranks second globally in the 

city-wise real estate investment ranking. 

Regarding Japanese interest rates, while it is difficult to determine the exact timing of rate hikes, we 

have incorporated them to a certain extent in our business plan. Additionally, the interest rate swap 

contracts we entered into in previous years are showing valuation gains. The rise in rents and 

property prices due to inflation has become apparent, which is having a positive impact on our 

company. 

We will continue to actively acquire properties, mainly focusing on offices, while paying close 

attention to the impact of the Bank of Japan's interest rate hikes and U.S. policy trends on the real 

estate market. Additionally, we are planning to release our first real estate Security Token Offering 

(STO) project around this summer, with the intention of entering the real estate ST sector. 
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From here, we will present an overview of financial results by business segment. 

 

 

First, let's start with the corporate funding business in the real estate investment sector. 
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In real estate investment of the Corporate Funding business, we sold properties at the highest 

amount ever, resulting in net sales of 15.8 billion yen, an 80% increase compared to the same 

period last year. 

Due to the proactive lending attitude of banks, we are making steady progress in property 

acquisitions. 

 

 

Regarding real estate leasing, due to the return to office trend and limited new supply of medium-

sized offices, along with rising rents, net sales increased by 11% year-on-year to 0.8 billion yen. 
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The rental profit margin is also being maintained at a high level. 

 

 

Regarding hotel operations, net sales were 1.1 billion yen and cost of sales was 1 billion yen, 

resulting in a slight improvement in profit margin. 

Although the competitive environment and business conditions in the hotel market continue to be 

challenging, we will strengthen our efforts to revise pricing strategies and enhance value, aiming to 

improve our ability to attract customers. 
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As for the overall performance of the Corporate Funding business, anticipating a more active real 

estate market, we actively acquireｄ offices in Tokyo and increased our real estate holdings. Going 

forward, we will continue to focus on acquiring offices while actively investing in properties ranging 

from around 1 billion yen to over 10 billion yen, without limiting ourselves to specific sizes or types. 

 

 

Next is the asset management business. We succeeded in building up AUM with new contracts. 

Net sales increased by 72% year-on-year to 290 million yen, and AUM recovered to 120 billion yen. 
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There are multiple transactions scheduled for both acquisition and sale, and we will focus on 

building up our AUM. 

 

 

Finally, there is the crowdfunding business in the Fintech sector. 
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With the backdrop of a strong real estate market, net sales increased by 22% year-on-year to 200 
million yen. Operating loans related to OwnersBook also increased by 30% from the end of the 
previous fiscal year to 12 billion yen. 

 

 

We would also like to briefly touch on the Medium-Term Management Plan. 
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We plan for further growth in 2026 as we aim to achieve sales of 60 billion yen and pre-tax profit of 

16.7 billion yen in 2027. 

Regarding ROE, it has slightly decreased due to an increase in equity resulting from profit growth. 

However, it maintains a level that significantly exceeds the cost of capital. 

Although we have set high targets for the items below the real estate book balance, we will make 

company-wide efforts to approach these target values. 

 

 

We position this Medium-Term Management Plan period as our growth phase. Therefore, we plan to 
use the majority of the cash inflow from our business for growth investments, specifically, real estate 
investments. 

The Company will accumulate real estate holdings as a future revenue base and expand its balance 
sheet while maintaining financial discipline. 
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Finally, regarding shareholder returns. Our basic policy is 'to strive for enhancing corporate value and 
shareholder profits through business expansion.' Regarding the dividend payout ratio, we aim to 
provide stable and continuous returns to shareholders with a target of 18% or higher. 

For 2026 as well, we plan to pay a dividend of 98 yen per share, a 14% increase compared to the 
previous year. For the fiscal year ending December 2027, which is the final year of our Medium-Term 
Management Plan, we will strive to achieve results that will lead to our 10th consecutive year of 
dividend increases since our listing. 

 

This concludes with the financial results explanation for the first quarter. 

Thank you. 

 

[END]  


